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1. Gewobag Social Bond  
Key Data

Key Data 

Issuer
Gewobag Wohnungsbau-Aktiengesellschaft Berlin  

LEI: 529900RHNCK0OF2WAB70

Series
Series 1 under the EUR 5,000,000,000 

Debt Issuance Program (DIP) of 2nd June 2021 

Bond Rating A2 (Moody’s)

Volume EUR 500,000,000

Issuance Date 24th June 2021

Maturity 24th June 2027 (6 years)

Interest 0.125% p.a.

Margin MS + 50bps

Yield 0.303%

Joint Bookrunners J.P. Morgan, ING Bank N.V., Unicredit Bank AG

ISIN Code DE000A3E5QW6
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2. Allocation Report

Eligible Social Project Portfolio Social Funding

SBP  
Category

SDG  
Category

Amount 
(EUR)

Instrument 
(ISIN)

Issuance 
Date

Maturity 
Date

Amount 
(EUR)

Type 

Affordable 
Housing

Goal 1:  
No Poverty 

Goal 9: Industry, 
Innovation and 
Infrastructure 

Goal 11: Sustainable 
cities and 
communities

12,417,362,000 DE000A3E5QW6 24th June 2021 24th June 2027 500,000,000 Senior  
non-preferred

Eligible Social Project  
Portfolio Total

12,417,362,000 Social Funding Total 500,000,000

Portfolio Detail 
  Percentage of Eligible Social Project Portfolio allocated to net proceeds of Social Funding: 4.03%  

  Percentage of net proceeds from Social Funding allocated to the Eligible Social Project Portfolio: 100%
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3. Impact Report

Project Category Target Population Allocation Information Allocation Information

SBP 

Category

SBP 

Sub-

category

SDG

Adressed

Target Group Eligible  

Social Project 

Portfolio 

Amount

Share  

of Total 

Amount

Eligibility  

of Social 

Funding

Allocated 

Amount

Housing 

units let 

pursuant to 

the rent 

stipulations 

of the WoVG 

Bln and the 

KoopV

Housing 

units newly 

let or re-let 

to persons 

entitled to  

a WBS

Average 

customary 

local  

comparable 

rent

Average 

portfolio 

rent

name name EUR % % of signed 

amount

EUR # housing units EUR/sqm

Affordable 

Housing

Social 

Housing

Goal 1:  
No Poverty

Goal 9: 
Industry, 
Innovation 
and 
Infrastructure

Goal 11: 
Sustainable 
cities and 

communities

i. Persons entitled to a WBS according to the Berlin 
income limits 1:

a. One-person house hold: EUR 16,800 per annum;
b. Two-person house hold: EUR 25,200 per annum;
c. Plus for each further person who is counted as 
belonging to the household: EUR 5,740 per annum;
d. Surcharge for each child belonging to the 
household: EUR 700 per annum. 

ii. The net cold rent is more than 30 per cent of the 
income of a tenant (hardship case regulation) 2

iii. Broad segments of the population 3  
with low and average incomes in order to retain the 
value of a socially diverse city 4

12,417,362,000 100% 100% 500,000,000 73,157 2,407 7.06 6.29 

12,417,362,000 100% 100% 500,000,000 73,157 2,407 7.06 6.29

1  to be found at: https://www.stadtentwicklung.berlin.de/wohnen/mieterfibel/de/mf_wbs.shtml;

2  Tenants have an entitlement, who fall short of the income limits for a WBS (Section 9 Para. 2 WoFG + 40%). The legal basis is Article 2 Sections 2,3 Berlin Housing Supply Act [Berliner Wohnraumversorgungsgesetz - WoVG Bln];

3  Special offers for groups with special requirements such as students, persons who receive transfer payments, refugees and senior citizens offer an additional social value to the letting to persons entitled to a WBS;

4   Object of the company pursuant to § 2 of the statutes; social task of the reasonably-priced provision of inexpensive housing is therefore a central purpose of the company; 2009 requirements.
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4. Selected Building Projects  

Dolgensee-Center 

   Address: Dolgenseestr. 8, 8A, 11A  

10319 Berlin-Friedrichsfelde

  Construction Period: 2018 – 2021

   Housing Units 

Total Number of Housing Units: 678 

Thereof Barrier-free: 232 

Thereof Subsidized: 50%

   Target Net Rent per Month 

Non-subsidized Housing Units: Ø 9.90 EUR/sqm 

Subsidized Housing Units: from 6.00 EUR/sqm 

Total Average: Ø 8.22 EUR/sqm

WATERKANT Berlin 

   Address: Waterkant Teilprojekt 2a  

13599 Berlin-Haselhorst

  Construction Period: 2020 – 2023

   Housing Units 

Total Number of Housing Units: 482  

(of which 206 completed by the end of 2021) 

Thereof Barrier-free: 350 

Thereof Subsidized: 50%

   Target Net Rent per Month 

Non-subsidized Housing Units: Ø 11.00 EUR/sqm 

Subsidized Housing Units: from 6.50 EUR/sqm 

Total Average: Ø 8.75 EUR/sqm
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Berlin-Falkenberg 

   Address: Ahrensfelder Chaussee 95-121  

13057 Berlin-Falkenberg

  Construction Period: 2016 – 2024

   Housing Units 

Total Number of Housing Units: 606  

(of which 359 completed by the end of 2021) 

Thereof Barrier-free: 107 

Thereof Subsidized: 40%

   Target Net Rent per Month 

Non-subsidized Housing Units: Ø 10.94 EUR/sqm 

Subsidized Housing Units: from 6.00 EUR/sqm 

Total Average: Ø 10.19 EUR/sqm

Berlin-Lichtenberg 

   Address: Rhinstr. 143 

10315 Berlin-Friedrichsfelde

  Construction Period: 2019 – 2022

   Housing Units 

Total Number of Housing Units: 317  

(of which 256 completed by the end of 2021) 

Thereof Barrier-free: 248 

Thereof Subsidized: 50%

   Target Net Rent per Month 

Non-subsidized Housing Units: Ø 11.00 EUR/sqm 

Subsidized Housing Units: from 6.50 EUR/sqm 

Total Average: Ø 9.37 EUR/sqm
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DISCLAIMER
THIS DOCUMENT IS INTENDED TO PROVIDE NON-EXHAUSTIVE, GENERAL INFORMATION. THIS DOCUMENT MAY CONTAIN 

OR INCORPORATE BY REFERENCE PUBLIC INFORMATION NOT SEPARATELY REVIEWED, APPROVED OR ENDORSED BY 

GEWOBAG AND ACCORDINGLY, NO REPRESENTATION, WARRANTY OR UNDERTAKING, EXPRESS OR IMPLIED, IS MADE AND 

NO RESPONSIBILITY OR LIABILITY IS ACCEPTED BY GEWOBAG AS TO THE FAIRNESS, ACCURACY, REASONABLENESS OR 

COMPLETENESS OF SUCH INFORMATION.

THIS DOCUMENT MAY CONTAIN STATEMENTS ABOUT FUTURE EVENTS AND EXPECTATIONS THAT ARE FORWARD 

LOOKING STATEMENTS. ANY SUCH STATEMENTS SPEAK ONLY AS AT THE DATE OF THIS FRAMEWORK. NONE OF THE 

FUTURE PROJECTIONS, EXPECTATIONS, ESTIMATES OR PROSPECTS IN THIS DOCUMENT SHOULD BE TAKEN AS FORECASTS 

OR PROMISES NOR SHOULD THEY BE TAKEN AS IMPLYING ANY INDICATION, ASSURANCE OR GUARANTEE THAT THE 

ASSUMPTIONS ON WHICH SUCH FUTURE PROJECTIONS, EXPECTATIONS, ESTIMATES OR PROSPECTS HAVE BEEN PREPARED 

ARE CORRECT OR EXHAUSTIVE OR, IN THE CASE OF THE ASSUMPTIONS, FULLY STATED IN THE DOCUMENT. GEWOBAG HAS 

NO OBLIGATION AND UNDERTAKES NO OBLIGATION TO UPDATE, MODIFY OR AMEND THIS DOCUMENT, THE STATEMENTS 

CONTAINED HEREIN TO REFLECT ACTUAL CHANGES IN ASSUMPTIONS OR CHANGES IN FACTORS AFFECTING THESE 

STATEMENTS OR TO OTHERWISE NOTIFY ANY ADDRESSEE IF ANY INFORMATION, OPINION, PROJECTION, FORECAST OR 

ESTIMATE SET FORTH HEREIN CHANGES OR SUBSEQUENTLY BECOMES INACCURATE.

THIS DOCUMENT IS NOT INTENDED TO BE AND SHOULD NOT BE CONSTRUED AS PROVIDING LEGAL OR FINANCIAL ADVICE. 

IT DOES NOT CONSTITUTE AN OFFER OR INVITATION TO SELL OR ANY SOLICITATION OF ANY OFFER TO SUBSCRIBE FOR OR 

PURCHASE OR A RECOMMENDATION REGARDING ANY SECURITIES. NOTHING CONTAINED HEREIN SHALL FORM THE BASIS 

OF ANY CONTRACT OR COMMITMENT WHATSOEVER AND IT HAS NOT BEEN APPROVED BY ANY SECURITY REGULATORY 

AUTHORITY.

THE DISTRIBUTION OF THIS DOCUMENT AND OF THE INFORMATION IT CONTAINS MAY BE SUBJECT TO LEGAL 

RESTRICTIONS IN SOME COUNTRIES. PERSONS WHO MIGHT COME INTO POSSESSION OF IT MUST INQUIRE AS TO THE 

EXISTENCE OF SUCH RESTRICTIONS AND COMPLY WITH THEM.

THE INFORMATION IN THIS DOCUMENT HAS NOT BEEN INDEPENDENTLY VERIFIED.

THE ADDRESSEE IS SOLELY LIABLE FOR ANY USE OF THE INFORMATION CONTAINED HEREIN AND GEWOBAG SHALL NOT BE 

HELD RESPONSIBLE FOR ANY DAMAGES, DIRECT, INDIRECT OR OTHERWISE, ARISING FROM THE USE OF THIS DOCUMENT BY 

THE ADDRESSEE.

IN ADDITION, IT SHOULD BE NOTED THAT ALL OF THE EXPECTED BENEFITS OF THE PROJECTS AS DESCRIBED IN THIS 

FRAMEWORK MAY NOT BE ACHIEVED. FACTORS INCLUDING (BUT NOT LIMITED TO) MARKET, POLITICAL, SOCIAL AND 

ECONOMIC CONDITIONS (INCLUDING (BUT NOT LIMITED TO) THE COVID-19 PANDEMIC AND THE CONSEQUENCES 

THEREOF), CHANGES IN GOVERNMENT POLICY (WHETHER WITH A CONTINUITY OF THE GOVERNMENT OR ON A CHANGE 

IN THE COMPOSITION OF THE GOVERNMENT), POLITICAL UNREST, DISRUPTION OF SUPPLY CHAINS, CHANGES IN LAWS, 

RULES OR REGULATIONS, THE LACK OF AVAILABLE SUITABLE PROJECTS BEING INITIATED, FAILURE TO COMPLETE OR 

IMPLEMENT PROJECTS AND OTHER CHALLENGES, COULD LIMIT THE ABILITY TO ACHIEVE SOME OR ALL OF THE EXPECTED 

BENEFITS OF THESE INITIATIVES, INCLUDING THE FUNDING AND COMPLETION OF ELIGIBLE SOCIAL PROJECTS. IN 

ADDITION, EACH SOCIALLY FOCUSED POTENTIAL PURCHASER OF GEWOBAG SOCIAL BONDS SHOULD BE AWARE THAT 

ELIGIBLE SOCIAL PROJECTS MAY NOT DELIVER THE SOCIAL BENEFITS ANTICIPATED, AND MAY RESULT IN ADVERSE IMPACTS. 

ON THIS BASIS, ALL AND ANY LIABILITY, WHETHER ARISING IN TORT, CONTRACT OR OTHERWISE WHICH ANY PURCHASER 

OF GEWOBAG SOCIAL BONDS OR ANY OTHER PERSON MIGHT OTHERWISE HAVE IN RESPECT OF THIS FRAMEWORK OR ANY 

GEWOBAG SOCIAL BONDS AS A RESULT OF ANY FAILURE TO ADHERE TO OR COMPLY WITH THIS FRAMEWORK IS HEREBY 

DISCLAIMED TO THE FULLEST EXTENT PERMITTED BY LAW.


